
 

 

 
 
BIOCAPTIVA announces oversubscribed £2.1 million additional seed financing to complete first in 

human trial with the BioCaptis  
 

- Deal financing led by existing investor, Archangels, with participation from Scottish Enterprise, Cancer 
Research Horizons and new investor Old College Capital, the University of Edinburgh’s in-house venture 

investment fund 
- Proceeds to be used to fund the first in human trials with the BIOCAPTIS and prepare for regulatory trials in 

2023 
- BIOCAPTIVA’s BioCaptis is a cell-free DNA (cfDNA) capture device which has the potential to transform 

liquid biopsy testing for cancer management. 

 
 

Edinburgh, UK – 1 June, 2022 – BIOCAPTIVA Ltd (“BIOCAPTIVA”), a company developing the 

BioCaptis – a revolutionary cell-free DNA (cfDNA) capture device designed to transform liquid biopsy 

testing for cancer management – announces an oversubscribed £2.1 million additional seed funding 

round.  

The financing was led by existing investor Archangels, a leading business angel syndicate, with a long 

track record of successfully investing in early-stage Scottish life sciences and technology companies.  

It was joined by Scottish Enterprise and Cancer Research Horizon, the new innovation engine of 

Cancer Research UK, and new investor Old College Capital, the University of Edinburgh’s in-house 

venture investment fund. The investment will be used to fund the company through the first in 

human trials with the BioCaptis, expected to generate its first data before the end of 2022, and to 

prepare for regulatory trials which are planned to start in 2023.  

BIOCAPTIVA’s BioCaptis can capture up to 100x more cfDNA than a conventional blood draw, 

increasing the quality and quantity of cfDNA available for liquid biopsy testing. This technology, by 

providing higher quantities of cfDNA, increases the types and stages of cancers amenable to liquid 

biopsy testing thereby greatly expanding the number of patients who could benefit from this 

approach to cancer management.  

Jeremy Wheeler, CEO of BIOCAPTIVA, said “BIOCAPTIVA is at the forefront of developing 

technology to transform liquid biopsy testing in cancer management. We are pleased to have raised 

these additional funds as the company enters its next stage of development, with the BioCaptis 

beginning its first in human trials. These trials will allow us to generate important data before the 

end of 2022. This will be a key step before starting regulatory trials in 2023 as we move towards our 

goal of unleashing the full potential of liquid biopsy in cancer management to improve patient 

outcomes.” 

Sarah Hardy, Director and Head of New Investments at Archangels, added: “In 2021, Archangels 
supported the spin-out of BIOCAPTIVA from the University of Edinburgh based on the technology 
developed from Professor Tim Aitman and Professor Mark Bradley’s research. Since then, the 
company has made remarkable progress and is poised to begin the first in-human trials with 
BioCaptis just over a year after its formation. We are pleased to lead this financing to support the 
company in generating its first in human data, and towards its ambition of ensuring that the 
BioCaptis device can play a key role in realizing the full potential of liquid biopsy testing for cancer 
management.” 
 



 

 

Andrea Young, Fund Manager at Old College Capital, said "Old College Capital is delighted to 

support BIOCAPTIVA by joining this additional seed financing. The company’s technology is the result 

of collaborative research by two world-leading University of Edinburgh academics and its goals are 

perfectly aligned to the Old College Capital mandate. We look forward to working with BIOCAPTIVA 

and a strong syndicate of investors led by Archangels to make the BioCaptis device a success" 

 
Kerry Sharp, Director of Entrepreneurship and Investment at Scottish Enterprise, added: 

“BIOCAPTIVA is an innovative and exciting company with strong growth prospects. Its BioCaptis 

device has the potential to really transform the way cancer is diagnosed, monitored and managed. 

We look forward to seeing how its first in human trials progress, followed by regulatory trials, so that 

one day soon this exciting new technology can be put to work for the benefit of patients.” 

 

ENDS 

About BIOCAPTIVA 

BIOCAPTIVA is developing the BioCaptis, a revolutionary medical device which has the potential to 

transform liquid biopsy testing for cancer management, by improving early diagnosis and monitoring 

of disease and enhancing clinical trial data of cancer patients.  

The BioCaptis captures up to 100x more cell free DNA (cfDNA) than a venous blood draw, yielding 

cfDNA in high quality and quantity for testing, addressing the major challenge of liquid biopsy in 

cancer management. This will potentially allow the testing of a far greater number of cancer types 

and stages in a much wider range of patients.  

BIOCAPTIVA was founded in 2021 when it spun out from the University of Edinburgh. BIOCAPTIVA is 

based in Edinburgh and backed by Archangels Scottish Enterprise, Cancer Research Horizons, the 

new innovation engine of Cancer Research UK and Old College Capital, the University of Edinburgh’s 

in-house venture investment fund. 

For more information, please visit www.biocaptiva.com and follow us on LinkedIn 

About Archangels  

Archangels is a prominent business angel syndicate which has been at the forefront of early stage 
investing in Scotland for more than a quarter of a century.  
 
Originally formed in 1992 and based in Edinburgh, the syndicate now comprises around 120 investor 
members and leads investment of around £20m per year in early stage Scottish companies.  
 

About Scottish Enterprise   
 
Scottish Enterprise is Scotland's national economic development agency. We’re committed to 
growing the Scottish economy for the benefit of all, helping create more quality jobs and a brighter 
future for every region.  
 
Follow us on Twitter @scotent and @scotentnews and on LinkedIn 
 
About Cancer Research Horizons  

http://www.biocaptiva.com/
https://www.linkedin.com/company/biocaptiva-limited/
https://archangelsonline.com/
https://eur03.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.scottish-enterprise.com%2Four-organisation%2Fwhat-we-do&data=02%7C01%7CJennifer.Stevenson%40scotent.co.uk%7C8fe70b49f9dd45e81ef308d706d8e043%7C50374495fdde4d04bc5c574982680e19%7C0%7C0%7C636985400848287365&sdata=RR0N4hNFBsZP6B%2Fi5KdxIIOqJzUqBHesX10JGsmDab4%3D&reserved=0
https://twitter.com/scotent
https://twitter.com/ScotEntNews
https://www.linkedin.com/company/scottish-enterprise/


 

 

Cancer Research Horizons - Cancer Research UK 

About Old College Capital 

Old College Capital is the University of Edinburgh’s in-house venture investment fund. It aims to 

support the University’s research, staff and students by investing in high-growth, early stage 

businesses associated with the University. 

 

Contacts 

Jeremy Wheeler 

Chief Executive Officer  

info@biocaptiva.com 

www.biocaptiva.com 

Media Relations for BIOCAPTIVA Ltd 

David Dible, Eleanor Perkin, Frazer Hall - MEDiSTRAVA Consulting  

+44 (0)20 3928 6900 

biocaptiva@medistrava.com 

Archangels 

Paddy.Baxter@framecreates.co.uk  07387 090 070 
Katie.Kelly@framecreates.co.uk 07703 987 098 
 

 

https://www.cancerresearchhorizons.com/
http://www.biocaptiva.com/
mailto:biocaptiva@medistrava.com
mailto:Paddy.Baxter@framecreates.co.uk
mailto:Katie.Kelly@framecreates.co.uk

